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President, Joe Biden
June 10, 2022

“We’re going to make sure everyone knows 
Exxon’s profits…. Exxon made more money 
than God last year” 

3



Shares Outstanding

2,370,802,911 

Total Dividend

$ 8,274,102,159.39 

$/Share

$ 3.49
X =
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RANK OWNER SHARES % OF TOTAL CUMULATIVE

1 VANGUARD GROUP INC 364,432,696 15% 15%

2 BLACKROCK INC. 275,079,344 12% 27%

3 STATE STREET CORP 251,154,186 11% 38%

4 FMR LLC 117,623,095 5% 43%

5 GEODE CAPITAL MANAGEMENT, LLC 71,409,928 3% 46%

6 NORGES BANK 52,041,576 2% 48%

7 GQG PARTNERS LLC 51,800,709 2% 50%

8 BANK OF NEW YORK MELLON CORP 48,361,186 2% 52%

9 NORTHERN TRUST CORP 47,824,543 2% 54%

10 BANK OF AMERICA CORP /DE/ 47,615,342 2% 56%

11 MORGAN STANLEY 31,727,230 1% 57%

12 CHARLES SCHWAB INVESTMENT MANAGEMENT INC 31,180,397 1% 59%

13 JPMORGAN CHASE & CO 30,729,609 1% 60%

14 STATE FARM MUTUAL AUTOMOBILE INSURANCE CO 30,520,300 1% 61%

15 CAPITAL WORLD INVESTORS 23,658,708 1% 62%

2,370,802,911 Total Shares

3,276 Institutional Holders 5



A Call to Arms
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• Vladimir Putin is responsible for 
85% of the higher prices



“The lack of refinery capacity and 
the unprecedented higher refiner 
profit margins are blunting the 
impact of the historical actions my 
administration has taken to address 
Vladimir Putin’s price hike and  
driving up costs to consumers”



“I request you provide the secretary 
with an explanation of any reduction 
in refining capacity since 2020…”



“Your companies need to work with 
my administration to bring forward 
concrete, NEAR TERM solutions 
that address the crisis...”



Back to Exxon



Exxon Statement
• Over past 5 years…
• U.S. investments >$50B 
• 50% increase in domestic production
• Invested $118B globally 

• During pandemic…
• Lost $20B and Borrowed $30B
• Invested in domestic capacity to meet 

increased post pandemic demand
• Increased refining capacity by 250KBPD

• Suggested unused temporary options…
• Waiver of the Jones act 
• Fuel specification waiver  



Inflation
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“Green Energy”
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Rank Name Market Cap. $B Cumulative Country U.S. Mkt Share

1 Tesla 721 USA 2%

2 Toyota 225 225 Japan 15%

3 BYD 139 364 China -

4 Volkswagen 109 473 Germany 3%

5 Mercedes-Benz 73 546 Germany 2%

6 BMW 55 601 Germany 4%

7 General Motors 51 652 USA 15%

8 Ford 50 702 USA 12%

9 Honda 43 745 Japan 10%

10 Great Wall 43 China -





Financial Markets



Shareholder Value

Growth Returns



Growth vs. Returns

Growth Returns

Profit

Company
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Shareholder Value



Growth vs. Returns
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Financial Markets
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Cumulative North American E & P Bankruptcies



Fun Facts
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• Highly Political



• Highly Political

• Driven by Emotion



• Highly Political

• Driven by Emotion

• Incomplete Data / Lack of Accountability



• Highly Political

• Driven by Emotion

• Incomplete Data / Lack of Accountability

• Amplified by Media and War



• Must recognize investor sentiment



• Must recognize investor sentiment

• Stick to the Facts



• Must recognize investor sentiment

• Stick to the facts

• Take the high road



• Accelerating Activity levels
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• Accelerating Activity levels

• Most efficient use of capital $

42



• Accelerating Activity levels

• Most efficient use of capital $

• Aligned with shareholder objectives



Returns with Throttled Growth

Growth Returns

Company

Profit
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